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Introduced by the Council President at the request of the Mayor:

RESOLUTION 2007-25
A RESOLUTION Confirming the Mayor’s APPOINTMENT OF Kent R. Olson AS Division Chief of the Budget Division OF THE Administration and Finance DEPARTMENT; DEFINING THE Division CHIEF OF BUDGET DIVISION OF THE Administration and Finance DEPARTMENT AS A TOP-LEVEL EXECUTIVE/PROFESSIONAL POSITION AND AUTHORIZING THE REIMBURSEMENT FOR RELOCATION EXPENSES FOR KENT OLSON PURSUANT TO SECTION 106.710, ORDINANCE CODE; PROVIDING AN EFFECTIVE DATE.


BE IT RESOLVED by the Council of the City of Jacksonville:


Section 1.

Appointment. The Council hereby confirms the Mayor’s appointment of Kent R. Olson as Division Chief of the Budget Division of the Administration and Finance Department.  Attached hereto as Exhibit 1 is the curriculum vitae for Kent R. Olson.  Such appointment shall be effective upon approval of this Resolution by the Council.

Section 2.
 Reimbursement of relocation expenses Approved. Pursuant to section 106.710, Ordinance Code, the Council hereby defines the position of Division Chief of the Budget Division of the Administration and Finance Department to be a top-level executive/professional position. The Department of Administration and Finance is authorized to expend reasonable sums to reimburse relocation expenses to Kent Olson.  Reimbursement of relocation expenses for Mr. Olson shall be in accordance with subsections 106.710(c) and (d), Ordinance Code, and shall be incurred from budgeted resources.  The relocation expenses are contingent on Mr. Olson becoming a resident of Duval County.


Section 3.

Effective Date.

This resolution shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.

Form Approved:

____/s/ Margaret M. Sidman_________________

Office of General Counsel
Legislation Prepared By: Margaret M. Sidman
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KENT R. OLSON

Winter Springs, FL 32708

h. (407) 327-4219
c. (407) 625-2946

EXPERIENCE

Treasurer, City of Orlando, Florida

Supervised the City’s day to day treasury operations, including the investment of the
City’s $400 million operating fund portfolio and the administration of the City’s debt
program; managed the issuance of five bond issues totaling $76.0 million and assisted in
the issuance of three bond issues totaling $40.0 million; assisted in the preparation of the
City’s first fund equity reserve policy; coordinated the preparation of the City’s three
pension Comprehensive Annual Financial Reports (CAFR); oversaw the administration
of the City’s three defined benefit pension plans, defined contribution plan and deferred
compensation plan; updated the general employees’ defined benefit and defined
contribution plans as well as the City’s deferred compensation plan to meet Internal
Revenue Service regulations; wrote a Request for Proposal (RFP) for, and directed the
process of, the selection of an administrator for the defined contribution and deferred
compensation plans; wrote RFP for actuarial services and bond counsel legal services;
coordinated and managed the City’s annual pension retreat; guided the design and
implementation of the Investor Relations section of the City’s web site; directed the
preparation of the finance department’s fiscal year 2006 budget; oversaw the preparation
of schedules and wrote sections of the Notes to ‘the Financial Statements for the City’s
CAFR; served as the City’s Interim Chief Financial Officer, April 2005 to December
2005. ‘

December 2003 to December 2006.

Assistant Treasurer, City of Orlando, Florida

Supervised the City’s day to day treasury operations, including the investment of the
City’s $400 million operating fund portfolio and the administration of the City’s debt
program; initiated a program to prepare rolling twelve-month cash flow forecasts; wrote
RFPs for Master Custodial, Financial Advisory and Investment Performance
Measurement services; assisted in the preparation of schedules and sections of the Notes
to the Financial Statements for the City’s CAFR; helped develop and analyze proposals
for the restructuring of the City’s lease with the Orlando Magic; helped develop, analyze
and structure potential early retirement program options; assisted with the issuance of
$165.2 million in bonds covering five separate transactions; assisted in the development
of the City’s Medium Term Note program; and assumed the duties of the Treasurer in
his absence.

July 2001 to December 2003.

Finance Director, City of Palm Beach Gardens, Florida

Supervised and directed the financial operations of the City, including accounting, cash
management, collections, purchasing, payroll, accounts payable, risk management, debt
management, long-term financial forecasting, data processing and occupational
licensing; prepared the annual budget and capital improvements program; revised the
budget format and earned the City’s first GFOA Distinguished Budget Presentation
award; earned the City’s first Government Finance Officers Association (GFOA)
Certificate of Achievement in Financial Reporting award; wrote an RFP for solid waste
disposal services that saved City taxpayers $750,000 annually; analyzed proposals and
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helped implement the privatization of the City’s golf course; helped negotiate labor
contracts; negotiated pension benefit changes for the City’s three defined benefit plans;
implemented a defined contribution plan for general employees; prepared and presented
data and analysis to various citizen groups for a successful $19.1 million bond
referendum to construct a new Municipal Complex; planned and oversaw the issuance of
$17.4 million in bonds for that project; participated in the design-build evaluation of,
and arranged financing for, the City’s Tennis. Center; wrote standard operating
procedures for the department; and wrote the City’s first investment policy.

November 1993 to July 2001.

Consultant

Served as Acting Finance Director for the Village of LaGrange, lllinois; assisted the
preparation of the Fiscal Year 1993-94 Budget for the Village of Mount Prospect,
Illinots.

January 1993 to November 1993.

Finance Director, Village of Northbrook, Ilinois

Supervised and directed the financial operations of the Village, including accounting,
cash management, purchasing, payroll, accounts payable, utility billing, collections, debt
management, self-funded insurance program and vehicle licenses; revised the format and
contents of the Annual Budget document; earned the Village’s first GFOA Certificate of
Achievement in Financial Reporting award; oversaw the issuance of $19 million in
general obligation bonds; helped prepare the five-year capital improvements program;
helped evaluate and implement the privatization of the water meter reading program;
hired a private actuary to save the Village $800,000 in property taxes annually; wrote
standard operating procedures for the department; and wrote the City’s first investment
policy.

January 1991 to December 1992.

Finance Director, Village of Lake Zurich, Hlinois

Supervised and directed the financial operations of the Village, including accounting,
cash management, purchasing, payroll, accounts payable, utility billing, collections, debt
management, risk management, employee benefits, ambulance billing, data processing
and vehicle licenses; prepared the annual budget and tax levy; prepare the capital
improvements program; earned the Village’s first GFOA Certificate of Achievement in
Financial Reporting award; oversaw the issuance of $5.75 million in general obligation
bonds; arranged the purchase of park land through an installment contract; helped
negotiate a labor contract with the police union; analyzed the financial impact of a
proposed development; and assumed the duties of the Village Administrator for a six-.
month period.

October 1986 to January 1991.

Assistant Finance Director, City of Wheaton, Illinois

Assumed the duties of the Finance Director in his absence; supervised the collections
staff as well as performing the duties listed below under Financial Analyst.

May 1986 to October 1986.

Financial Analyst, City of Wheaton, Illinois
Forecasted revenues of all funds for the annual budget; prepared expenditure budgets
under the domain of the Finance Department; supervised the utility billing staff;
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performed analyses of budget variances; researched and helped prepare long range
financial forecasts; helped select and implement the City’s first computer system.
May 1984 to April 1986.

Research Assistant, Metropolitan Studies Program, The Maxwell School,

Syracuse University, Syracuse, New York

Gathered, organized and manipulated data using SAS for the paper “Decision Analytic
Evaluation of Macro-Economic Forecasts for State and Local Government Revenue
Forecasting™; wrote SAS and PL/]1 computer programs to support other research.
September 1982 to December 1983.

Governor’s Intern, Office of the Budget, Bureau of Employment Security,

Illinois Department of Labor, Chicage, Illinois

Wrote a procedural manual for preparing the monthly financial analysis reports of the
Bureau.

June 1983 to August 1983.

Master of Public Administration

The Maxwell School of Citizenship and Public Affairs, Syracuse University,
Syracuse, New York

Concentration: State and Local Government Financial Analysis and Management
December 1983

Bachelor of Science

Millikin University, Decatur, Illinois
Major: Economics-Finance

May 1982

James Millikin Scholar
President, Sigma Alpha Epsilon Social Fraternity
Graduated Summa Cum Laude, Millikin University

Government Finance Officers Association

Florida Government Finance Officers Association

- Member, Conference Program Committee, 2005-2007

- Member Services Committee Chairman, 2002-2005 (Chairman - 2005)
- Speaker at Annual Conferences, 2002, 2003, 2006

- Speaker at School of Government Finance, 2002, 2005

- Legislative Committee Member, 1996-2000 (Chairman - 2000)

- Earned the Certified Government Finance Officer designation - 1996
- Central Florida Chapter President, 2004-2005

- Palm Beach County Chapter President, 1997-1998

Illinois Government Finance Officers Association

- Treasurer, 1992-1993

- Executive Board Member, 1990-1993

- Legislative Committee Member, 1988-1990 (Chairman 1990)
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